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Review questions:

1) In the 1960s debate about inflation in Latin America, what are the views of monetarists and structuralists?

2) What are the goals, mechanisms, and effects of IMF-backed stabilization programs?

3) How do Dornbusch and Edwards characterize the policies and performance of a populist regime?

4) What has been the relationship between foreign exchange crises and political repression in Latin America up to the 1980s?

5) To what extent the structure of resource ownership determines economic policies?

6) Evaluate the results of land reform in Latin America.

7) What is, according to Schonleitner, the economic rationale for land reform?

8) Explain Bebbington’s criticism of the viability view of the peasant economy.

9) Explain the connection between development, migration, and deforestation in Northern Honduras, according to Humphries?

10) What is Hirschman’s case for delinking from multinational corporations?

11) Is or was dependency theory useful?  Compare Sheahan’s and Velasco’s views.

12) According to Lissakers, how did the debt crisis of 1982 come to being?

13) Describe, using information from Devlin and Ffrench Davis and Edwards, the shocks in the international economy that led to the debt crisis of 1982 and the subsequent macroeconomic adjustment in Latin America.

14) Explain, according to Devlin and French-Davies, the phases in the management of the debt crisis during the lost decade of the 1980s.

15) What is the Washington Consensus?  Describe its main features.

16) How, according to Edwards, did the Washington Consensus came to being?

17) Explain, following Krugman, what was the relationship between the adoption of the Washington Consensus and the resumption of capital flows to Latin America in the early 1990s?

18) Explain, according to Calvo, Leiderman, and Reinhart, the macroeconomic problems and policy responses related to the huge capital inflows to Latin America in the early 1990s?

19) Compare and contrast the experiences of Chile, Mexico, Argentina, and Brazil in the early to mid-1990s, using the papers discussed in class 

i. Which elements of the Washington Consensus did they adopt?

ii. What was their main focus during the 1990s?

iii. Compare their macroeconomic performance.   

iv. What problems did they face? 

v. Compare their degree of success.

